


































F.Y. 2020-21 

INDEPENDENT AUDITOR'S REPORT 

To The Members of 

SHREEJI AGRI COMMODITIES PRIVATED LIMITED 

Report on the Consolidated Financial Statements 

We have audited the accompanying consolidated financial statements of SHREEJI AGRI 

COMMODITIES PRIVATE LIMITED-PARENT COMPANY which comprise the Balance 

Sheet as at 31 March., 2021, the Statement of Profit and Loss, the Cash Flow Statement for the 

year ended and a summary of significant accounting policies and other explanatory intormation. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the 

Accounting Standards specified under section 133 of the Act, read with the rule 7 of the 

Companies (Account) Rules, 2014. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 

the Rules nmade there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are 

free from material misstatement. 

An udit 1nvolves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 

including tlhe assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal çontrol 
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relevant to the Company's preparation of the financial statements that give a true and fair view in 
Orer to design audit procedures that are appropriate in the circumstances, but not for the purpose 

ol evressing an opinion on whether the Company has in place an adequate internal financial 

corols sy stem over financial reporting and the operating effectiveness of such controls. An audit 
also meltades evaluatine the appropriateness of accounting policies used and the reasonableness of 
the accontng estimates made by the Company's Directors, as well as evaluating the overall 

presentation of the financial statements. 

W heliee that the audit evidence we have obtained is sufficient and appropriate to provide a 

b:for our audit opinion on the financial statements. 

Oinion 

In our opinion and to the best of our information and according to the explanations given to us, 

the oresaid financial statements give the information required by the Act in the manner so 

Teed and give a true and fair view in conformity with the accounting principles generally 

ac ied in India: 

(a) ln the case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 

2021; and 

h) in the case of the Statement of Profit and Loss, for the year ended on that date; 
In the case of the Cash Flow Statement, of the cash flow for the year ended as on the date: 

Rrt on Other Legal and Regulatory Requirements 

1. As required by the Companies ( Auditor's Report) Order, 2020 (" the order"), issued by the 
Central Government of India in tems of the sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the Annexure the statement on the matters specified in 

paragraphs 3 and 4 of the Order. 

As required by section 143(3) of the Act, we report that: 

a. We have sought and obtained al the information and explanations which to the best of 

our knowledge and belief were necessary for the purpose of our audit. 

h. In our opinion, proper books of account as required by law have been kept by the 

Company so far as appears from our examination of those books. 
c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account 

d. In our opinion, the aforesaid consolidated financial statements comply with the 
Accounting Standards specified under section 133 of the Act, read with the rule 7 of 

the Companies (Account) Rules, 2014 
e. On the basis of written representations received from the directors as on 31s March, 

2021 1aken on record by the Board of Directors, none of the director is disqualified as 
on 31 March 2021, from being appointed as a Director in terms of Section 164(2) of 

the Act. 

T. With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 

to the best of our information and according to the explanations given to/us 
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() The Company does not have any pending litigations which would impact its finaneial position 
(D) The Company did not have any long-term contracts including derivative contracts for which there were any material foresecable losses. 
(C) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company 

PUNIT SODHA & ASSOCIATES 
Chartered Accountants 

13785 
RAJKO 

eeuProprietor/partner] 
[Punit M Sodha] 

[M. NO.:] 120932 
FRN.] 137856W 

[PAN:) BB0PS0621F 

Place: Rajkot 
Date:22/11/2021 

UDIN22120932AAAABNI295 
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SREEJ AGRI COMMODITIES PRIVATE LIMITED 

ANNEXURE TO THE AUDITORS' REPORT (Referred to in paragraph 1 of our report on Other Legal and Regulatory Requirements) 
1. (a) The Company has maintained proper records showing full particulars including quantitative details and situation of fixed assets. 

(b) Physieal verilication of major assets was conducted by the management during the 
year, which in our opinion is reasonable having regard to the size of the Company and nature of its assets. No material discrepancies were noticed on such 
verification. 

(c) The title deeds of immoveable properties are held in the name of the company. (If 
not provide details) 

2 The physical verification of the inventory has been conducted by the management at 

reasonable intervals. The company is maintaining proper records of inventories and no 

diserepancies were noticed on physical verification as compared with the book records. 

During the year the Company has granted unsecured loan to firm Shreeji Agro Brokers, 

amounting to Rs 0.00/-, a partnership fim in which Director Mr Jitendrabhai T Kakkad 
and Director Mr Vivekbhai T Kakkad are partners, covered in the register maintained 

under section 189 of the Companies Act. 2013. 

The company has made investment of Rs 0.00/- by way of Share Capital to Shethji Agree 
Broking Private Limited during the year under the provisions of section 185 and 186 of the 
Companies Act, 2013 

5. The company has not accepted any deposits from the public during the year in 

contravention of Directives issued by Reserve Bank of India and the provisions of section 

73 to 76 or any other relevant provisions of the Act and the rules framed there under, 

wlere applicable. No order has been passed by the Company Law Board or National 
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal 

6 According to the information and explanation given to us, maintenance of cost records has 
rot been prescribed by the Central Government under section 148(1) of the Companies 

A1.2013. 

According to the records of the company, the company is regular in depositing 

undisputed statutory dues such as Provident Fund, Employees State Insurance, 

Income Tax, Sales Tax, Service Tax, Excise Duty, Custom Duty, VAT,GST, Cess
ind any other statutory dues whichever is applicable to the company with the 

appropriate authorities. According to the information and explanation given to us, 

o undisputed arrears of statutory dues were outstanding as at 31.03.2021 for a 

period of more than six months from the date they become payable. 

(.. 

There are no dues of income tax, sales tax, custom duty, excise duty, VAT or GST 
that have not been deposited on account of any dispute, 

() 
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SREEJI AGRI COMMODITIES PRIVATE LIMITED 
ANNEXURE TO THE AUDITORS' REPORT (Referred to in paragraph 1 of our report on Other Legal and Regulatory Requirements) 

Ih our opinion and according to the information and explanation given to us, the company has not defaulted in repayment of dues to a financial institution or bank. 

9 The company has not raised moneys by way of initial public offer or further public offer 
(including debt instrument) and term loans. 

Based upon the audit procedures perfomed and according to the information and 
explanauons given to us, no fraud by the company or any fraud on the company by its 
tieers or employees has been noticed or reported during the course of our audit. 

10. 

The Managerial remuneration has been paid or provided in accordance with the requisite 
aprovls mandated by the provisions of section 197 read with Schedule V to the 
Companies Act. 

11 

12. The company is not a Nidhi Company hence this clause is not applicable. 

Based upon the audit procedures performed and according to the information and 

evplanations given to us, All transactions with related parties are in compliance with 

Seetions 177 and 188 of Companies Act, 2013 where applicable and the details have been 

diselosed in the Financial statements etc. as required by the applicable accounting 

13. 

standards. 

The company has not made any preferential allotment or private placement of shares or 

fy or partly convertible debentures during the year under review 

14 

1conpany has not entered into any non-cash transactions with directors or persons 

eected with him. 

15. 

The company is not required to be registered under section 45-IA of the Reserve Bank of 

In lia Act, 1934. 

16. 

PUNIT SODHA & ASSOCIATES 
o Chartered Accountants 

AcePUNITM SODHA 
|Proprietor] 

tered 
M. No.: 120932| 
FRN. 137856\W 

PAN: BBOPSO621F 
Date 111/2021 

UDIN-2120932AAAABN1295 
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SHREEJI AGRI COMMODITIES PRIVATE LIMITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020 
Cash Flow Statement 

Particular 
Cash flows from Operations 
Net Profit Before Taxation and Extra Ordinary Item Adjustment of: 

31-Mar-21 31-Mar-20 

1,08,95,706.16| 6,062,962.00 

Depreciation and Amortization 
Provision of Taxes 

Changes in Working Capital: 

12,20,690.00 
14,70,404.98 

571,397.00 
1,101,233.40 

-5,37,16,051.03-54,048,100.00 
-10,12,51,239.31-99,331,754.00 

Decrease (increase) in Inventories 
Decrease (increase) in Accounts Receivable 
Decrease (increase) in Other current asset 

Increase (decrease) in Accounts Payable 

Decrease (increase) in loan and advances 
Increase (decrease) in other current liability 

-46,850.00 -6,55,506.00 

12,69,15,813.30 101,377,804.00 
-45,71,269.46 
-11,80,400.00 100,000.00 

-6,093,843.00 

Net taxes paid 
-25,87,678.00-1,532,802.00| 

Net Cash flows from Operations 

-2,34,59,529.36-51,839,952.60 Activities 
Cash flows from Investing 
Investment In Share 23,44,000.00 

-2,45,98,620.00| 
-2,22,54,620.004589, 

2,500,000.00 
-2,089,306.00 payment for purchase of fixed assets 

Net Cash flows from Investing Activities 
Cash flows from Financing 

proceeds from issue of share capital 
Increase (decrease) in unsecured loans 

1,69,00,000.00 10,000,000.00 
2,99,52,835.00 
4,68,52,835.00 

46.280,280.00 
Net Cash flows from Financing Activities 56,280,280.00 

-148.978.60 
240,310.75| 

91,332.15 

11,38.685.64 Net increase in cash and cash equivalents 
Cash at beginning of year 

Cash at end of year 
91,332.15 

12,30,017.79 

Note: 

The Above Cash Flow Statement has been prepared under the "indirect method" as set out in the AS-3 
FOR AND ON BEHALF OF As per our report of even date 

0 PUNIT SODHA & ASSOCIATES 
Chartered Accountants 

BOARD OF DIRECTORS 

AODI OMMOS 
RN 

136 
RAJKOT 

(NIT M SODHA HS JITENDRA T. KAKKAD AccoyAProprietor 
IM. No.: 120932| 

FRN. 137856W 
PAN:| BBOPSO621F 

Director 
Date:22/11/2021 

UDIN:-22120932AAAABN1295 
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11EASSESSEE SIUREEJ AGRI COMMODITIES PRIVATE 
LIMITED 

YEAR 2020-2021 
NYEAR 2021-2022 

NOTES FORMING PARTS OF ACCOUNTS: 

NTTNG POLICIES & NOTES FORMING PART OF ACCOUNTS: 

ETIIOD OF ACCOUNTING: 

The accompanying accounts are prepared on the historical cost convention 
and on accounting principle of going concern. It confirms to the statutory 

provisions prevailing in the trade/business. 

Accounting policies not specifically referred to, otherwise, are consistent 

and in consonance with generally accepted accounting principles 

The accounts are prepared on the basis of mercantile method. 

FIXED ASSETS: 

Tixed Assets are stated at cost less depreciation. Cost comprises the purchase price 
nd any other applicable costs and also includes borowing costs as estimated to be 

Ltributable to the acquisition and construction of fixed assets upto the date the 

sets is ready for use. 

DEPRECIATION: 

Depreciation on Fixed Assets is provided on Straight Line Method in accordance 
ith terms of Schedule Il of the Companies Act, 2013 adopting the useful life and 

rsidual value as stated therein for the respective assets. Depreciation on addition/ 

eletion is provided on prorata basis to the days of addition/ deletion. 

NVENTORIES: 

ems of inventory are valued at Lower of Cost or Market Value 

CONTINGENT LIABILITIES: 

ontingent liabilities have not been provided for. They will met as and when 

rise actually. 

A TREMENT BENEFITS: 
uild& 

.ccoding to the management, al present the company is not liable to pay gratuity 

nd labour laws like Provident l'und Act, ESIC ete. are not applicablëto dompanys 

rteret 
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PAGE:2: NOTES FORMING PARTS OF ACCOUNTS 
A.7 RECOGNITION OF INCOME & EXPENDITURE 

Income and Expenses considered receivable and payable respectively are accounted for mainly on accrual basis keeping in view the concept of materiality. Revenue from sale of goods is recognized when the substantial risks and rewards of ownership are transferred to the buyer. Other items of income are accounted as and when the right to receive arises. 

A.S INCOME-TAX PROVISION: 

Provision for taxation has been made and retained in the accounts considering assessment orders and is based on the income tax assessment year. 

A.9 TAXES ON INCOME 

Current Tax: 

Provision for Income Tax is determined in accordance with the provisions of the Income Tax Act, 1961. 

Deferred Tax Provision: 

Deferred tax asset and liabilities are measured at the tax rates that are 
expected to apply to the period when the asset is realized or the liability is 

settled, based on tax rates (and tax laws) that have been enacted or 
subsequently enacted at the balance sheet date. 
Deferred tax asset are recognized only to the extent that there is reasonable 
certainty that sufficient future taxable income will be available to set off 
against the deferred tax asset. 

A.10 RELATED PARTIES TRANSACTION: 

PURCHASE 
2,44,27,690.68 

SALES 
PARTY NAME RELATIONSHIP 

3,95,51,473.14 
DIRECTOR'S PROPRIETORSHIP FIRM SHREEJI ENTERPRISE 

4,47,66,020.00 2,20,11,929.00 
DIRECTOR'S FATHER'S FIRM JVENTERPRISE 

10,62,86,534.00 
DIRECTOR'S PROPRIETORSHIP FIRM 36,92,112.00 MADHAV ENTERPRISE 

0.00 0.00 
DIRECTORS' PARTNERSHIP FIRM MIDAS AGR 

ASSO RN 
w 

kOr 

ered 
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PAGE:3: NOTES FORMING PARTS OF ACCOUNTS 

Major components of deferred tax arising on account of timing differences are: 

As at March 31, 2021As at March 31, 2020 
(23,239.00) 16,138.00 Opening Balance 

Liabilities 
0.00 0.00 

0.00 
0.00 

Depreciation 
Others 
Total (A) 

Assets: 
Unabsorbed Depreciation/Business Loss 
Others-Differed Tax Current year 

Total (B) 
Net Deferred Tax Liabilities (A-B) 

0.00 

0.00 

0.00 0.00 

2,68,444.00 

2,68,444.00 
2,45,205.00 

7,101.00D 
7,101.00 

(23,239.00) 

B] SHARE CAPITAL 

The details of shareholders holding more than 5% of the shares: 

As at 31 March,2020 
% held 

40.10% 
30.20% 
19.80% 

9.90% 

As at 31 March,2021 

No. of shares 
1205000 

Name of share holder 

% held 
44.63% 

No. of shares 
405000 Jitendra Kakkad 

995000 36.86% 305000 Vivek Kakkad 
Tulsidas Kakkad 
Dhrutiben Kakkad 

200000 
100000 

400000 14.81% 

100000 3.70% 

ICI LONG TERM BORROWINGS 

Total long term borrowings of 8,15,33,115.33 out of which NIL represent borrowings from 

directors and shareholders. 

DI TRADE RECEIVABLE 

Total Trade receivable is Rs 19,97,75,615.98 out of which Rs 2,55,95,708.00 is having old for 

more than 180 days. 

&ASSO 
RN 

S6W 
or 

artere d AcC 
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PAGE: 4: NOTES FORMING PARTS OF ACCOUNTS 

E OTHER NOTES 

Prime responsibility of preparation of these Financial Statements and Form No. 3CD are ot entity's management. Our responsibility is to express opinion on these Financial 
Statements based on our audit. We have conducted audit in accordance with auditing 

01. 

standards generally accepted in India. Those standards require that we plan and pertorm the audit to obtain reasonable assurance about whether the Financial Statements are free of 

matenal misstatement. An audit includes examining on a test basis, evidence supportung 
the amounts and disclosure in the financial statements. An audit includes assessing the 

accounting principles used and significant estimates made by management as well 
evaluating the overall Financial Statements presentation. We believe that our audit 

provides a reasonable basis for our opinion. 

Previous year's figures are regrouped and rearranged whenever necessary to make them 

comparable to those for the current year. Figures in brackets related to previous year 

02. 

Balance with sundry debtors, sundry creditors, loans and advances are subject to 

confirmation & reconciliation. 
03 

04 Payment to Auditors: 

PARTICULARS AMOUNT) 
CURRENT LAST 

YEAR YEAR 
29,900/- 29,500/-- Audit Fees 

-N.A- N.A- 
29,900/- 

Company Law Matter 
29,500/-TOTAL-->>> 

approximately of the value stated if real1zed, in the ordinary course of business. The 

provision of all known liabilities is adequate and not in excess of the amount reasonably 

05 In the opinion of the management, the current assets, loans and advances are 

necessary. 

There is no other information pursuant to schedule II of The Companies Act, 2013, 06 
except to the extent disclosed in accounts. 

Nil 07. Details of Non-Resident Shareholding 

Nil 08. Amount remitted in Foreign Currency on Account of Dividend 

SO 

te eret 
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09 Earning and Outgoings in Foreign Exchange 

AS BELOW Sr No Particular 

Earnings/Inflow 
Outgoing/Outflow 
Ner Effect 

In 
5,56,75,920.00 
6,03,11,441.00 
(46,35,521.00) 

Rs 

As per our report of even date 

PUNIT SODHA & ASSOCIATES 

FOR AND ON BEHALF OF 
BOARD OF DIRECTORS 

Chartered Accountants 

ASSOC GRICO 

HS 
OMMOS 

137 56 
RAJKOT 

tlered 
PUNIT M SODHA 

Proprietor] 
[M. No.: 120932] 

FRN.] 137856W 
(PAN: BBOPS0621F 

JITENDRA T. KAKKAD 
Director 

Date 22/11/2021 

UDIN-22120932AAAABN1295 
















































